an organization» was carried out. The information base for the practical analysis
of financial flows is considered, and a review of the Russian market for relevant
software solutions is carried out under the conditions of sanctions restrictions
from unfriendly states.

Keywords: financial flows, cash flows, software for financial analysis,
import substitution.
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INEPCIIEKTUBBI CTABMJIM3ALINU COCTOAHUA
I'OCYAAPCTB — YJIEHOB EADC
B IEPUO/ ITTOBAJIBHOHM PEIIECCUHA

H.A. Toacrosa, FO.H. Cambliinna, O.B. KprokoBa

© Tonctosa U.A., Campuiuna FO.H.,
Kprokosa O.B., 2024

AHHOTanus. B crarbe packphIThl IEPCHIEKTUBBI M 0003HAYEHBI MEPHI 110
aAITUPOBAHUIO U PA3BUTHIO CTPaH-y4acCTHUL EBpa3niiCKOro 3KOHOMHYECKOTO
cor3a (EADC) B yciaoBHSIX pUCKa ITI00AIBHOIO SKOHOMHYECKOro chaaa. [laHa
OllICHKa (PaKTUYEeCKUX M MPOrHO3HBIX mokazarteneit BBII rocymapcts — useHoB
EADC.

KuaroueBbie cjioBa: peneccus, BAJIOBOW BHYTPEHHUNW NPOAYKT, SKOHOMMU-
yeckuil poct, EADC, pucku, HallMOHAJIbHBIE UHTEPECHI.

Texymias mobanbHass YKOHOMHYECKAsi CUTyallusl XapaKTEepPU3yeTCsl BBICO-
KOl creneHblo HeompenesleHHOCTH. CoObitust 2019-2020 rr. mokasanu, 4To,
HECMOTPSI Ha OOJIbIIIOE KOJUYECTBO MCCIEAOBAHUNA U OTKPBITUM, CACIAaHHBIX B
HYKOHOMUYECKOW HayKe, YEJIOBEYECTBO BCE €IIe HE CTIOCOOHO TOYHO MPECKa3aTh
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COOBITHS Oy/IyIIEro, a TAKXKe OMPEIETNTh, KaK T€ W WHBIC PEUICHUS MTOBIUSIIOT
Ha Pa3JIMYHbIC aCTIEKTHI )KMU3HU OOIIECTRA.

Haunnas ¢ «koBuaHoro» 2019—-2020 roga 3KOHOMHCTBI €KETOAHO TPOTHO-
3UPYIOT TI00aNbHYI0 pereccnio. B 2023 1. reomonutryeckas HampsHKEHHOCTD
BBIIIJIa HA HOBBIA YPOBEHbB, a, KAK M3BECTHO, MIMEHHO OHA OKa3bIBaeT Hambosee
CWIbHOE BIMSHUE Ha II00ANbHYIO SKOHOMHKY. B »TOW CBs3u ycToiuMBOE
Pa3BUTHE IKOHOMUK rocynapcTB — wieHoB EADC Bo MHOTOM OmpeiessieTcs: TeM,
HacKolIbKOo 3¢ (GEeKTUBHO OyAeT pemarbcs ps BOMPOCOB — oOOeCIeueHUs
MPOJOBOJIBCTBEHHON O€30MaCHOCTU CTPAaH-YYacCTHUI], MOAJIEPKKU arpomnpo-
MBIIJIEHHOTO KOMILIEKCA M JPYTHUX OTpacied peasbHOro CEKTopa SKOHOMHUKH
(MaIIMHOCTPOEHUE, aBUACTPOCHHE U T. JI.), HATIOJTHEHHOCTH BHYTPEHHETO PhIHKA
TOBapaMH KPUTHIECKOTO UMITOPTA U METUITMHCKIMHU TOBApaMHU.

B cooTBeTcTBHM ¢ mpeaBapUTECIBHBIMUA JTAHHBIMA W OIIEHKAMH TEMIIbI
npupocta coBokynuoro BBII EADC B 2024-2025 rr. coctassar 2,5-2,7 %, 4to
ke o cpaBHeHuto ¢ 2023 1. (3,7 %) (Tabm. 1) [5].

[Iporno3 BBII ctpan — wienos EADC,
TEMIIbI IPUPOCTA B POLEHTAaX K NpeAbIayemMy roay [1]

Crpana 2022 2023 2024 2025
(mporuHo3) (mporuo3s)

Apmenus 12,6 7,4 7,0 7,0
benapyco 47 3,9 3,8 6,0
Kazaxcran 3,2 49 5,3 5,6
Keiprescran 9,0 6,2 5,0 4.7
Poccus -1,2 3,5 2,3 2,3
EADC B nienom -0,8 3,7 2,5 2,7

Ha ocHoBaHMU MpUBEIEHHBIX B Ta0JINIIE JAHHBIX MOXKHO TOBOPUTH O TOM,
9TO POCT, XOTd W HeOompmon, B 2024-2025 r1T. BCe XE MNPEIABHIUTCS.
CootBeTrcTBeHHO, 10 mokazatento BBII, Haubonee BaxxHOMY B ONpeaeICHUH
HKOHOMHUYECKOT0 pa3BUTHs U pucka pereccuu, EADC B Gnnkaiiliine HECKOIbKO
JET «TOTOBUTCS» K JKOHOMHYECKOMY pocTy. Ilpm 3TOM [OBOIBHO HHU3KHIA
nokaszarenb pocra BBII cBuumerenbcTByeT 0 TOM, 4TO B HACTOSLIEE BpEMs
ctpanbl EADC Haxonmarcss B CTaguu ajanTald K HOBBIM YCJIOBHSM (Kak
MOJIMTUYECKUM, TaK W SKOHOMHYECKHM), a TakKe IMbITAOTCAd OOECIEUYHTh
OnaronpusITHbIC JJIs1 3KOHOMHYECKOTO POCTA U PA3BUTHS YCIOBUS.

B cootBeTcTBMM € 3THM ONpENENMMCSl ¢ MEPCHEKTHUBAMU M PEKOMEH-
JALUSIMU 10 aJJalTUPOBAHUIO U Pa3BUTHUIO cTpaH — yyacTHULl EADC B ycinoBusix
pHUCKa T7100aTbHOM PeleCcCHH.

1. IToBBIlIEHHE 3KOHOMHYECKOW AKTUBHOCTH, II0KA3aTeJIEM KOTOPOTO
ABIISIETCS TIpexie Bcero poct BBII, HeBO3MOkHO 0€3 onpe/iesieHus] HICTOUHHKOB
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¢unancupoBanus. [lpuBrneueHne OaHKOBCKMX KpEAMTOB 3aKiIO4aeT B cede
00sbIIOE KOTUYECTBO PHUCKOB (puHaHcoBor ycroiunBocTd EADC. Ilosrtomy
HEOOXOAMMO C€O03/1aTh (PMHAHCOBBIA MEXaHU3M O00€CTEYeHHS SKOHOMHUYECKOTO
pocta u pa3Butus crpad-ydacTHul] BBII, koTtopeiii Bkitouan Obl (OpMBEIL,
METO/bl 1 UHCTPYMEHTHI (PMHAHCUPOBAHUS, a TAaKXKe 0O0ecrieuynuBa COOIIOIEHUE
ONTUMAJILHOTO COOTHOIICHUS pUCK/pocm/passumue.

OnHuM 13 BapuaHTOB (PMHAHCOBOTO MEXaHU3Ma €BPA3UNCKON UHTETpaIiu
sBIsieTCS (POPMHUPOBAHHE KOMILJICKCHOW MOJAENW (PUHAHCUPOBAHUSA HKOHOMU-
YEeCKOro Pa3BUTHsI HA OCHOBE MUPOBOTO ONBbITAa MHTETPAIIMOHHBIX 00bEAMHEHUM
(EC, MEPKOCYP, ACEAH): co3nanue (oHIOB (UHAHCHPOBAHWS, MOIIEP-
YKAHUE CBSI3€W C MHTErPAllMOHHBIMU OaHKaMH W OaHKaMH CTpaH — YYacCTHUIL
EADC. Ha nannsiit momenT EADC B3aumonelictByer ¢ EBpasuiickum GaHKOM
pasButusa u EBpazuiickuMm (poHAOM cTaOUIM3aLMU U Pa3BUTHs, PEKOMEHIYETCS
MPOOJIKATh Pa3BUBATh 3TH B3aUMOOTHOIICHUS [2].

B nacrosee Bpemss B EADC copmupoBaH HOBBII MeXaHU3M (hUHaH-
COBOTO COACHCTBUS KOONEPALMOHHBIM U MPOMBIIIJIEHHBIM MPOEKTaM, KOTOPBIA
Hauan JedctBoBath B 2024 1. B KauectBe MexaHu3Ma (PUHAHCUPOBAHUSA
NPEeNJoKEHO CyOCHIMPOBAaTh YacTh MPOLEHTHOM CTaBKM MO KpeauTam,
BBIJIJAHHBIM Ha Pa3BUTHE KOOIEPAIMOHHBIX MPOEKTOB, W3 Oromxera EADC.
Takum oOpazom, pazmep gaHHOro (oHAA COCTaBISAET B OKOJIO 20 MIIH 10JUIapOB
CIIA B rox. OTO MO3BOJUT NONAEPKATh IPOEKTHI HA CYMMY OKOJIO
16-17 mupa poccuiickux py6meit. Maer pabota mo MOWMCKY MOTEHITMATBHBIX
IPOEKTOB U MPOpabOTKa BO3MOKHOCTEM MX (PMHAHCUPOBAHMSI 32 CUET CPEICTB
nanHoro ¢onga [1].

2. JIns TIOBBIILIEHUST TEMIIOB SKOHOMHYECKOIO pOCTa TOCYlapcTBaM —
yneHaM FEADC cnegyer mpyuHUMAaTh MEPBI MO CTUMYJIHWPOBAHUIO BIIO)KCHUM B
HAay4YHO-TEXHUYECKOE Pa3BUTHE, MOJAEPHU3ALMIO IPOU3BOJCTBA, MOBBIIICHUIO
POU3BOIUTENBHOCTH W 3(pPexkTuBHOCTH Tpyna. B cooTBeTCTBUM € 3TUM
HEO0OXOIMMO TaK)Xe MEHSTh MaKpOIKOHOMHYECKyr MoiuTtuky EADC: moBbI-
11aTh WHBECTULUMOHHYI0 M HMHHOBAallMOHHYIO AKTHBHOCTB, YJIy4IIaTh JEJIOBOU
KJIMMAT, CO3/1aBaTh ONTHUMAJbHbIE YCIOBHUS JUIsl pealv3alliid NEepPCHEeKTUBHBIX
MHTErPallHOHHBIX ITPOEKTOB.

JIist TOCTUKEHUS! TOCTABIEHHBIX LEJIeil HE00X0IUMO:

00ecneunTh MaKpOIKOHOMHMUYECKYI0 CTaOMIBHOCTh M YCTOMYHMBOCTH K

BHEILIHUM BBI30BaM;
(opMupoBaTh YCIOBUS I HapallMBaHusi 00beMa NHBECTULINH;
pa3BUBaTh HAyYHO-TEXHOJOTHYECKUM M MPOU3BOJICTBEHHBINH MOTEHIMA
EADC.

3. HeoOxoaumbl  pa3paboTka ©  BHEAPEHHE MEp M0 MOBBIIICHUIO
YCTOWYMBOCTU cTpaH — ydacTHULl EADC K 3KOHOMHUYECKMM HIOKam, B TOM
YHCJIE K PUCKY PELIECCUHU.
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Ha panneiii moment EADC yxke mnpopabarhiBaeT MaHHBIM BOMPOC:
pacniopsixkenuem CoBera EBpa3uiickoili 3KOHOMHUYECKOM  KOMHUCCHHM  OT
17.03.2022 Ne 12 yTBepkJaeH MepeueHb MEp MO TOBBIIMIEHUIO yCTONYUBOCTH
HKOHOMUK rocynapcTtB — uieHoB EADC, Birouarommii B ceOs:

MEpbl TaMOXXEHHOT0, TaMO)KEHHO-TapU(pHOTO W HETapu(HOTO perynau-
pOBaHUS;

MEpbI, OPUEHTUPOBAHHbIE Ha BHYTpeHHUI pbiHOK EADC n obecneuenue
KOOIIEepaluy;

MEpBl MO BBICTPAWBAHUIO MEKIYHApOAHOIO 3KOHOMMYECKOIO COTPY.I-
HUYECTBA C TPETBbUMHU CTPAHAMU U UHTETPALIMOHHBIMU OObETUHEHUSIMH.

[IpencraBieHHble BbINIE PEKOMEHJALMM (CKOpee, HalpaBlICHUs U
NEPCIIEKTUBBI pa3BUTHs cTpaH — ydacTHUI] EADC B ycioBuAX pHcKa 100asb-
HOM pellecCHMr) OTHOCATCA K HaumboJiee Ba)KHBIM, OJIHAKO €CTh U T€ MEpHI,
KOTOpPBIE SABIIAIOTCS «HOAACPKUBAIOIIMMH, WIHM UH(QPACTPYKTypPHBIMU», T. €.
«CO3J1AI0T YCIOBUS» AJI1 YCTOMYMBOrO ()YyHKIMOHUPOBAHUS M HKOHOMHUYECKOTO
pocta ctpaH — yuyactHul, EADC. KpaTko 0003HauuM Hx.

1. HoBBIil ypOBEHb 3KCHEPTHOTO CONPOBOXKICHHS €BPA3HICKONM MHTErpa-
uuu. Hanpumep, co3ganue 1eneBbIX IPYII BBICOKOTO YPOBHS JUIsl pa3paOdOTKU
MEp U PEKOMEHJIALHUNA IO YCTOMYMBOMY 3KOHOMHYECKOMY Pa3BUTHIO CTPAH —
yuacTHull EADC Ha HaJIHAIIMOHAJIBHOM YpPOBHE.

2. ObecnieyeHre Ka4eCTBEHHOIO TAKTUYECKOTO U CTPATErMYECKOro MIaHU-
poBaHus. Jljig 3TOr0 HEOOXOAMMO pa3padoTaTh LEHTPbl MPOTHO3UPOBAHUS U
IUTAHUPOBAHUS, KOTOpbIE MOIVIM Obl 0OecneurnBaTh cTpaHbl — yyacTHHUIBI EADC
JIOCTOBEPHBIMU JIAHHBIMH.

3. PazButne nmudposuzanuu, B TOM yucie GUHAHCOBOTO CEKTOpa SKOHO-
MHKH cTpaH — ydyacTHul EADC.

4. BeipaboTKa €QMHOW JIOTUCTUYECKOW CTPATErMu CTPaH — YYaCTHHIL
EADC (B uenax cokpalieHus JJOTUCTUUECKUX U3IEPHKEK).

5. BbIpaboTka equMHOI HAJIOTOBOM, MAaKpOIKOHOMUYECKON M COLMAbHON
MOJINTUKH.

6. CoTpyaHnuecTBO B 00JIACTH pecypcocOepeKeHNs U TIOBBIIICHHS dHEP-
rod(ppEeKTUBHOCTH CTPaH.

Kpome Toro, k BaxKHEHIINM pEeKOMEHIalUsAM IO CTa0MIIN3alUU COCTOSTHUS
EADC B ycnoBusix peneccuu U 00ECICUCHUIO NATbHEUIEro 3KOHOMHUYECKOTO
Pa3BUTHS CTPAH-yYACTHMI] MOXHO OTHECTH CO3JAHHE METONOJIOIMU MOHMTO-
pUHTa CTpaH — YYacCTHUL] €BPA3MWCKOM WHTErpaliM, KOTOpas IO3BOJIUT
YHU(PHUIMPOBATh U CTaHJAPTU3UPOBATH MPOLECC MOCTOSHHOTO OTCIEKUBAHUS
COCTOSIHUS CTPaH U MpeceKaTh HACTYIJICHUE HEraTUBHBIX MOCIEICTBUMN, & TAKXKe
MUHHUMU3UPOBATH PUCKU HACTymieHUus peueccun BHyTpu EADC w/mnu pucku
BIIMSIHUS TII00ANILHOM perieccuu Ha (yHKIIMOHUpoBaHue u pa3Butus Corosa [4].

EBpasuiickuii 5KOHOMUYECKUN COKO3 IS KaKJIO0I0 TOCyIapCTBa-y4aCTHU-
Ka — 3TO HMHCTPYMEHT pEaN3alMi KOHKPETHBIX HAIMOHAJIBHBIX HHTEPECOB.
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OnHako B MEpHOA pHCKa [OOATbHOW pELecCHur, CTPYKTYPHOTO H3MEHEHHUS
MHUPOBOM 3KOHOMHUKHM H, COOTBETCTBEHHO, 3KOHOMMK CTpaH — wieHOB EADC
MHTErPallHOHHOE OOBEIMHEHHUE CTAJIO «CIACATEIbHBIM KPYTOM» JUIS BXOISAIIUX
B Hero rocyaapctB. COBMECTHbIE YCWJIMS M CHUHEpPreTMueckuil  spdext
MHTETPAIMOHHOTO 00beauHeHuss moMoryT Apmenuu, bemapycu, Kazaxcramny,
Keipreiscrany u Poccun BBICTOSTE B HENPOCTBIE DKOHOMHUYECKHE, IIOJIU-
TUYECKME BPEMEHAa COLMAIbHOM HECTAOWIBHOCTH, TMPEOAOTETh PHUCKHU
HACTYIUIEHHs II00aIbHOW PELECCUM M HAa3pEBAIOIINX KPU3UCOB U, Ooliee Toro,
o0ecneunTs YCTOMYUBOCTh U CTAaOWIIBHOCTh (DYHKIMOHHUPOBAHUSA U Pa3BUTHSA
kak EADC B 1esiom, Tak ¥ CTpaH-y4aCTHHI] B YaCTHOCTH.
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PROSPECTS FOR STABILIZATION OF THE STATE THE EAEU
MEMBER STATES DURING THE GLOBAL RECESSIONS

I.A. Tolstova, Yu.N. Samylina, O.V. Kryukova

Abstract. The article reveals the prospects and outlines measures for the
adaptation and development of the member countries of the Eurasian Economic
Union (EAEU) under the risk of a global economic downturn. The assessment of
the actual and projected GDP indicators of the EAEU member states is given.
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AHHOTamusi. B cTathbe paccMOTpEHBI 3HAYE€HHE, CIOCOOBI pacyera,

BJIMSIHUE HA JUBUJICHIHYIO TIOJMTHKY KIIOYEBBIX (PMHAHCOBBIX IOKa3aTesen
KOHCOJIMIUPOBAaHHOW (UHAHCOBOM oOTueTHOCTH, Takux kak EBITDA wu
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