OITABJIEHUE

IMPEAUCIIOBHE

................................................................................... 3

1. CYIIIHOCTh U COJIEPKAHWUE MHBECTHLINIA
HATPAHGCITOPTE...coccoiiibinmimmendioinnssiasi sisiivee s isis i lbonsss s woiss 5
1.1, 3BOMOUMS BIrNAAOB HA MOHATUE CUHBECTULIAMD 1..vevveereerreereensereesseseessees 5
1.2, Knaccudukaums MUHBECTULIMIA HA TPAHCTIOPTE .....veeerieversvesieeiesereeseecreseesenas 8

1.3. [iBMXeHue MHBECTULMIA. MHBECTULMOHHAA AeATeNbHOCTL Ha TpaHcnopTe..... 11

2. UHBECTHUIIMOHHBII KIUMAT POCCHU. TOCYIAPCTBEHHOE
PEI'YJIMPOBAHUE HHBECTI/I].IHOHHOH JIFHTEJ[I)HOCTH HA

TPAHCITIOPTE... Sves s AD
2.1. CoBspeMeHHOe COCTOSHWE UHBECTULIMOHHOM AEATENBHOCTH B POCCMM .......... 16
2.2. VHBECTUUMOHHBIH KNMMAT: CYLUHOCTb U COREPXAHME ......voveveeeeeeeeccinnanas 27
2:3, VHBeC UMD TIOTATIER: (1w o svvs nivs sesioninss osiusimsiesiisnmus masasustonbabis 31
2.4. TocynapCTBEHHOE perynMpoBaHe MHBECTULIMOHHOI [EATENbHOCTM Ha

TR OO e vt e s o b feniloa b A AN e T s 37

3. UHBECTUITMOHHBIN MPOLIECC H MEXAHU3M
HHBECTHITHOHHOTFO PBIHEA .. covvssisivssiesissasioiisorsmsssesovussnssanise 41
t

3.1. CopepxaHue 1 OCHOBHbIE 3Tanbl MHBECTULMOHHOMO NpoLiecca
HA TDAHCHOPTE e rsiirensnm v e st s e s 41

3.2. Kpyroobopot WHBECTWLMIA Ha TPRHCMOPTE wrv.eocuviscsriaiesescnssssisessiensresesaens 42
4. ®OPMHPOBAHHUE UHBECTUIIMOHHO CTPATETMU
TPAHCITOPTHOPO IPEOTIPHATH ... o b iooioivsinsivismavssumessinains 52
4.1, TOHATUE UHBECTULIAOHHON CTPATErtk 1 eefpoNb B PA3BUTIN
TPAHCMOPTHOIO NPEAMPUATUR .....cvverereeanns T I Ry 52
4.2. MpuHumMNb M Npouecc paspaboTku WHBECTULMOHHOIA cTparerum
TRAHCNOPTHOTO TIDE LIPS 1 s wasiisinsnss s stsswseasnnatvpbers il i sl 54
4.3. ®opmupoBaHme CTpaTeryeckux Lienei MHBECTULMOHHON
[eSTEeNLHOCTH TPAHCTOPTHBIX MPEANPHATUN ..c.coveveitieriiicieic e 59
4.4. OBocHoBaHMe CTPaTErMHecKux HanpaeneHuii u Gopm
MHBECTULIMOHHOW JEATENbHOCTM TPAHCNOPTHOMO NPEANPUATUA.........cvveeee... 62
248

4.5, OnpepeneHwe CTpaTervyeckux Hanpasnexuii GopmMupoBanma

MHBECTULMOHHLIX PECYPCOB TPAHCTIOPTHOTO MPEANPUATUR ...oovviiiiiiiiiininas 64
5. MOHATUE UHBECTULIMOHHOI'O ITPOEKTA: COJTEP2KAHUE,
KIACCHDUKALIMA, PAZBI PABBUTHSA........oovvneniiirnnienrenreerenienaeens 70
5.1. Buabl MHBECTMLIMOHHBIX MPOEKTOB HA TPAHCTIOPTE. .. vvoveevvrineeireeeiiieiieiieins 70
5.2. ®a3bl pa3BUTMA MHBECTULMOHHOIO NPOEKTA HA TPAHCTIOPTE ..veevveeeieiieane 72
6. HCTOYHUKHU U METO/Ibl ®HHAHCHPOBAHUA
WHBECTHILIMOHHBIX ITPOEKTOB HA TPAHCIIOPTE........ccccceeeen 80
6.1. CywHocTb 1 Knaccupukaumsa MCTOYHUKOB GpUHAHCUPOBaHUS
MHBECTULMOHHBIX MPOEKTOB HA TPAHCMOPTE .....oovviurrieirearenieiensiessaesna s ieanns 80
6.2. OcHOBHbIE METO/b PUHAHCUPOBAHWMA MHBECTULIMOHHBIX NPOEKTOB HA
TEAHTTIONTE . . e nssiessins soka skesssomson s Y a e TP T T e e 82

7. JEHEXHBIE TIOTOKU UHBECTUIIMOHHBIX ITPOEKTOB:
CYIIHOCTD U CITOCOBDBI PACHUETA.......ccooreerreenccrenenesnsinaienns 89

8. KPUTEPUHA U METObI OLIEHKU HHBECTULIMOHHOTO

TTPOEKTA HA TPAHCIIOPTE. ... ...cciiiiiisiveisisirissisiosstnossnasnssososssssnvanses 94
1. 061was cxema OLEHKM COCTOATENBHOCTI MHBECTULIMOHHONO NPOEKTa Ha
{05 vt e . S L L S e TG R SO el S 94
8.2. Cratuyeckune MeTofbl OLEHKN 3QPEKTUBHOCTU MHBECTULIMOHHDIX
TIDORMEOBIHA TDAHCIIODITRY s e rssiorsessaiioaresinsis anhsanias psiasssssims ssta Lo 538 99
8.3. [MHamuyeckue MeTofbl OLeHKK ahdeKTUBHOCTH
WHBECTULIMOHHBIX NMPOEKTOB HA TPAHCTIOPTE ..cruvviuirearrnraressiansraessesessaesrenanne 104

9. XAPAKTEPUCTHKA O@HITUATTbHBIX METOJIMYECKHX
PEKOMEHJIAITUUY ITO OLIEHKE D®@®EKTUBHOCTH
MHBECTUIIMOHHBIX ITPOEKTOB......ccoriiruiiiiirninniniincninenanenin 113

10. OCOBEHHOCTU CPABHUTEJIbHOTO AHAJIM3A HEKOTOPBIX
BU/JI10OB MHBECTULIMOHHBLIX ITPOEKTOB HA TPAHCITIOPTE....... 118

10.1. AHanu3 anbTepHATWUBHLIX MPOEKTOB HA TPAHCTIOPTE ......ccvvviviiiieirirnnnns 118
10.2. OcobeHHocT CpaBHMTeanOFO aHanu3a NpoeKTOB C HepaBHOMEPHBIMU

G AN PEATIVIBALAN 5555w o s s 65 kA M AR A s s e e £ 121
10.3. OueHKa MpOEeKTOB B YCMOBUAX AEHCTBYIOLLEr0 TPAHCTIOPTHOIO

ool -7 S e e I e e 123
10.4. MpoGnemsbl onpepeneHuns koadduLMEHTa ANMCKOHTUPOBAHNA

HA TDAHCIODTE osvsivsivstsbinmnssvsssnsdne dimassia chEm e e v ety ST s v 125

249



11.

12.

13.

14.

15.

250

AHAJIA3 BJIMAHUA UHPJIALITNHA U PAKTOPA BPEMEHHA
HA DO@®EKTHBHOCTb MHBECTULIUOHHBIX ITPOEKTOB...........131

11.1. BpeMeHHas LEeHHOCTb IEHEXHBIX BNOXEHWIA NpW oLieHKe
3hPEKTUBHOCTI MHBECTULMOHHBIX NMPOBKTOB ....vevvrvveriisreisesaneireesseneasenns 131

11.2. AHan13 WHBECTULIMOHHbIX MPOEKTOB B YCNOBUAX UHPASLMAN .....vevevee 135

AHAJIN3 BJIMAHWA PAKTOPOB PUCKA U HEOTIPEJAEJTEHHOCTH
HA DOOEKTUBHOCTb HHBECTHLIHOHHLIX ITPOEKTOB

HA TRAHCITORTE .o onsirmsionnioiis siveiinbosibbenmssivioues datnsssilnrtivaenabony s 138
12.1. CywwHOCTb M 3KOHOMUYECKAN MPUPOAA UHBECTULIMOHHOTO PUCKA .............. 138
12.2. AxanuTideckme Noaxofisl U NPOLEAypL OLEHKM PUCKA, CBA3AHHOMO

G HHBECTALNDHHEIM NPOBKTAM <.vrissssnibsisvosesenss snsmmmbnsnsos bivsa bl sauimiuicianssas 143
12.3. OcobeHHocTH oueHKH 3GPEeKTUBHOCTI MHBECTULIMOHHOMO NPoeKTa

B BT DO it s b e S oo bR s ot 144
12.4. Cnocobbl CHUXEHWUS WHBECTULIMOHHOTO PUCKA Ha TPAHCNOPTE.................. 149
D®UHAHCOBBIE MHBECTUTIIMHU 1 OLTEHKA UX
DOOEKTUBHOCTH HA TPAHCIIOPTE......ccccviiieeiiriceiereeereenesneneaenns 151
13.1. Uenm v GOPMbI UHAHCOBBIX MHBECTULAN .....evvveveiireeveiess s 151
13.2. WHBECTULMOHHBIE KAYECTBA LIBHHBIX BYMET ....evveeiviiiie e cseie s 152
13.3. Ananus u ouerka apdeKTUBHOCTY onepauuii ¢ 00NUraLUMAMY. ................. 155
13.4. Ananus v oueHka adphekTMBHOCTM GUHAHCOBLIX OMepaLuii

G BOKCBIIAMU . vv.cuaniwsinanosiiiisin o sbbvsatsiiiaseasihits vam sl s b AR sy 156
13.5. Ananus v ouerka apdeKTUBHOCTU MHBECTULIMOHHON [EATENbHOCTY

Ha PbIHKE aKUMIA ¥ NPOU3BOLAHBIX QGUHAHCOBBIX MHCTPYMEHTOB ....ovvivviveinne. 158
IMOPT®EJ/IbHBIE HHBECTHIII:!I/I HATPAHCIIOPTE ......ocomemiinne 167
14.1. TlousTua v TMNbl NOpTdENbHbIX MHBECTULMIA. Lienn v 3apaum ux

D ODMADOBEHII sttt din oot o B s VAP s o e s e o as o s Sepaeisy 167
14.2. ®opmuposaHmne nopTdens GUHAHCOBBIX NYBECTULIMIA

Ha TPAHCMOPTHOM NPEONPUATUM .....coevveee.. 1 ......................................... 171
14.3. OCHOBHble CTpaTeruu ynpasnexms noprcpenem (UHAHCOBbIX

MHBECTULIMA HA TPAHCTIOPTE vveuversrirnsnssresssspressesnssnrasssssussssssasasansasssnasans 176
14.4. MeToauka popMupoBanus noptdens peaabl-lux MHBECTULIMIA

B TPaHGHODTE (e s e i e a  a 176

COBPEMEHHBIE ®OPMbl HHBECTHIIMI1 B OCHOBHOI1
KAITMTAJI TPAHCITOPTHBIX TTPEJATIPHSATHIA ......co.vovvererrernerennn, 181

15.1. JIM3mnHr kak MeTof, PUHAHCMPOBAHWUS KANMUTANbHbIX
BNOXEHUA HA TPAHCTIOPTE ..cvevveesveeeeeeesresfaassissnis s sensesenassassesbassssesnnas 181

152 (D OD e THDOBRHMAB. e s vt st R A e A s e s o 187
15.3. VIHBECTULMOHHBIA HANOTOBLIA KPBIMT ....eeivvieveiieeieeissreeie i siasnessie s 190
15:4. DOTEHHBEA KDETIMAT & ovivsisresssssasassassss bodun s so i ssessssims s saansds sasnnivs vn 191
15.5. TIPOEKTHOE (PMHAHCHPOBAHME .......vveececeriaiiririinssissssissssasesesnsnnsssrasenas 192
KOHTPOJIBHBIE 3AITAHMA ......cocviiiimiminininirinniinnnneasisneasssssssiasassieronsan 196
300 ' SR Ry 0 oL KR Do e e 227
BUD MO AU ECKIN CITACOK: v v omsess s srnses M S BT s s o 246

Q) NMPUWIOXKEHUME 1

TIpaKTHKYM 110 IKOHOMHYECKOI OLeHKe HHBECTUIMI| HA TPaHcmopTe

Q MPUWIOAKEHHUE 2

DKOHOMHYECKAA OUEHKA HHBECTHIMIT HA TparcnopTe: CATyauu st
aHa/M3a

Q NMPUWIOXKEHHE 3

DKOHOMHYECKASA OLEHKA HHBECTHIIHI HA TpaHenopre: Padoyas TeTpans



