OonyweHo CoBeTom  y4eOHO-mMeTOAMYECKMX  OObeduMHEeHWn By30B MO
06pa3oBaHuio B 06r1acTM MeHedXXMeHTa B kayecTBe y4ebHoro nocobus ans
CTYOEHTOB BbICLUMX y4eOHbIX 3aBedeHui, obydaloLmxcs No HanpaeneHuo
«MeHeaXMeHT»

®uHaHCbl opraHusauui (npeanpuatuin): Yuyebuuk / T.HO. MasypuHa. - 2-e uag,.,
ucnp. n gon. - M.: HAL MH®PA-M, 2013. - 462 c.: 60x90 1/16 + ( Jon. mar.
znanium.com). - (Beicwee obpasoBaHue: bakanaspuar). (nepenner)

ISBN 978-5-16-006512-0
YuebHuKk  noarotoBneH B COOTBETCTBMM  C  TOCYAApPCTBEHHbIM

obLeobpasoBaTenbHbIM cTaHgapTom BbICLLErO npodeccrMoHanLHoro

06pa3oBaHus U OxBaTblBAET OCHOBHbIE €0 pasgernb.

MoapobHO M3NOXEeHbl coaepXaHue M MPUHUMNBI OpraHn3aumMn UHaHCOB
npeanpusTUsi B COBPEMEHHbIX YycroBusix Poccuu, packpbiTa CyLUHOCTb
duHaHCcoBOro  MexaHu3ma. [locrnegoBaTenbHO  pPacCMOTPEHbl  BOMPOCHI,
CBsi3aHHble C (DOPMUPOBAHMEM W WCMONb30BaHWEM (UHAHCOBLIX PECYPCOB
NpeanpusTUsi, NPoaHanu3MpoBaHbl COBPEMEHHbIE METOAbI U MPUEMbl NMPUHATUS
(PUHAHCOBbLIX PELLEHUA Ha NPEANPUATUAX.

PekomeHgyetcs  gonsi CTyAeHTOB,  acnupaHToB,  npenogasaTenen
3KOHOMWYECKMX creumansHocTel. byaer noneseH paboTHWKaM (PUHAHCOBBIX
cnyx6 opraHusauuii 1 nNpeanpuaTUA, a TaKke LWMPOKOMY Kpyry paboTHUKOB
NpeanpusTUA, MHTEpecyLWUxcs npobneMamu ynpasneHns nx uHaHcamu.

MPEOUCTIOBUIE ... 3
maea 1
COJOEPXAHUE M NMPUHLNMBbI OPTAHU3ALIMM dMHAHCOB
FIPEONMPUSATI ..ot 5
1.1. CywHocTb thmHaHCoB opraHu3aumn (NpeanpuaTn) 1 nx porb
B CUCTEME (PUHAHCOB CTPAHDBI ..vvvineeeeeeiiiiiieeeeeeeestnnsseeeeeeestsnnaeeeseeessnnnnnes 5
1.2. ®yHKUMM (PUHAHCOB OpraHM3aunin (NMPEanPUATUN) ............cce...... 11
1.3. Knaccndurkaumsa MHaAHCOB MPEANPUSTUM .......vvvvrveeereeeriiinieeeees 13
1.4. MpurHUMNbI opraHn3aumm UHAHCOB NMPEANPUATUN .....c.vvvverieeeenns 17
1.5. dopmmnpoBaHme 1 NCNonb30BaHNe PUHAHCOBBLIX PECYPCOB NPeanpUATII
21
1.6. [eHexHble OOHALI MPEANPUATUN .....oovvivriiianiniiiie e 25
| 1 -7. DHAHCOBLIN MEHEMKMEHT Kak cucTema paumoHanbHOro
ynpaBneHnsa MUHAHCAMMU MPEANMPUATUM ....ooeevereeieeieeieieeeeeeeeeeeeeeeee e 27
1.8. OpraHu3auus ynpasneHusa omHaHcaMu Ha NpeanpusaTum ........... 27
KOH'I:pOJ'I‘beIe BOMPOCHI M 3AAAHUS ...uvevviieeiiiiieeeiineeerineeeri e eeraeeeens 34
| MnaBa 2

OCOBEHHOCTW ®MHAHCOB KOMMEPYECKWMX OPIAHU3ALIAN

(NPEONPUATUIN) PASNINYHBIX OPITAHU3ALMOHHO-MPABOBLIX ®OPM

................................................................................................................ 35
2.1 OcobeHHOoCTUN hrMHaHCOB

XO3ANCTBEHHBIX TOBAPMLLECTB ... .ceevvvuiieeeeerrrriineeeeeeeertnneeeeeesssrnnnaaeeees 35-2
2.2. OcobeHHoCcTN hMHaHCOB

XOBANCTBEHHDBIX OOLLIECTB ... vt ieiteitteeetee it eeetee et e e et e et e s ea e sa e e e e eanseeneeans 35-3
2.3. OcobeHHoCTN hrHaHCOB

NPON3BOACTBEHHbBIX KOOMEPATUBOB (APTEMEM) .oeeeeeeeeieieeeeieeeeeeeeeeeeeeene. 35-18
2.4, OcobeHHOCTM (hMHAHCOB rocyAapCTBEHHbIX

Y MyHULMMNATBbHBIX YHUTAPHBIX MPEAMPUATUN ...ceeeeeeieeieeeeeeeeeeeeeeeeeeeeeene. 35-21
KOHTPOMbHBLIE BOMPOCH! U 38O@HUS ...t 35-24

maBa 3

YMPABJIEHUE KAMMUTAJTOM OPTAHUSALMN (MPEOMPUATUA) .... 36

3.1. BKoHOMUMYECKasi CYLLHOCTb U Kraccudukaumusa kanutana ............ 36

3.2. CobCTBEHHBIN KanuTan 1 ero OCHOBHbIE 3NEMEHTHI.

Pacyet BennumHbl YUCTBIX BKTUBOB OPTaHMBALMM .....ovvevieiieieianiaie e 38

1 3.3. dopmmpoBaHVe 1 ncnornbL30BaHMe Pe3epBoB OpraHn3aumnm
(MPEOMPUSITUSI). ..ottt et e e e eeeeeeeeeeeeeeeeeeeeennnees 46
3.4. 3aeMHbI KanuTan n UCTOYHUKN €ro POPMMUPOBAHKS................... 46
3.5. MNoHATNE 1 BUObI CTOUMOCTM KAMUTANMA ...ucvvvneernrineeineeenernneennns 52
3.6. LleHa cobctBeHHOro kanutana v crnocobbl ee onpegeneHns........ 55
3.7. OueHKa CTOMMOCTM 32EMHOIO KaMMUTASA ....uveevvvnneeeernieeeeineeeeannnnns 60
3.8. OueHka 3KOHOMMYECKOW Liernecoobpas3HoCTH NpUBEYeHNs
BAEMHDBIX CPEACTB ..veteeeeeaiiitteeeeeee e s iisbbe et e e e e e s aeab et e e e e e s a bbb e e e e e e e s s annnbeeeeas 64
3.9. OnTuMm3aumsa CTPYKTYpPbI KanuTana NPeanpUsITUS ............eeeeeee.. 68
KOHTPOIbHBIE BOMPOCHI U 38A@HUST ...ccceeeiiiiiiiiieeee et e e e 72
naBa 4



PACXO[bl OPTAHUSALIMIA (MPEOMPUATUN) ... 74
41. Coqepmawe N KINacCUMUKaLMA PACKOAOB. ......vvvverreeereerereeneennnnns 74

| 4.2. Pacxofbl, He y4YMTbIBaEMble B LIENsAX HANlorooGoXeHus ...... 80
4.3. CocTaB 3aTpaT Ha NPOM3BOACTBO W peanusaLmio NPoayKUum. ... 80
4.4. Knaccudmkaums satpaTt, OTHOCUMBIX Ha ceBecTorMOCTb NpoayKLUum

(TOBAPOB, PABOT, YCITYT) coieeeeeeeee e e e e 83
4.5. KanbkynmpoBaHue cebeCTOMMOCTU NMPOOYKLUMM ........ooevuvvreeereeennn 94
4.6. Cuctema «QUPEKT-KOCTUHMY (KanbKynsuusi MOKPbITUS) .............. 103
4.7. NnaHnpoBaHue 3aTpaTt Ha 0ObeM peanuayemon NPoayKLUUH ..... 107
KOHTPOMbHbBIE BONPOCHI M 38OAHMUS .....cceevvviieeeeeeeiiiiieeeeeeeeiiinneeeeaes 111
maBa 5
SOPMUPOBAHUE OEHEXKHBIX JOXOOOB OPIAHUSALINA
(MPEOMPUATUN) ..ottt eeee et 112
5.1. Joxoabl opraHnsaumm, nx Bugbl v yCroBus MPU3HaHWA. ............. 112
5.2. dopMUpoBaHUE N NCMOMNb3OBAHUE BBIPYYKM ... 115
5.3. TINAHNPOBAHME BBIPYUKU .....eeeeeeiiiiiieeeeeeeeeiiieeeeeeeeeeini e eeeeeeenees 120
KOHTPOMbHbBIE BOMNPOCHI M 3AOAHMS ....cceevvviieeeeeeeiiiiieeeeeeeeeiiineeeaaes 125
maBa 6
MPUBLINb N PEHTABENTbHOCTL OPFAHUSALIA (MPEOMPUATUN)........
.......................................................... 126
6.1. SKoHOMMYECKOE CoaepKaHNe N DYHKLUN MPUBLINN .................. 126
6.2. dopmMupoBaHue hHaAHCOBbIX Pe3yNbTaToB OpraHnsauuy (NpegnpuaTms).
Buabl npubbinu 1 B3anMocBA3b MEXOY HUMM ..........ueeeennennnnnnnns 130

6.3. AHanus ypoBHsi U AUHAMWKN PMHAHCOBBIX PE3yNbTaToB MO AaHHbLIM
Byxrantepckon ot4etHocTv (OT4yeTa 0 NpmbLINAX 1 yobiTkax).... 134
6.4. BnusiHve y4eTHOW NONUTUKN Ha hMHAHCOBbIE pe3yrbTaTbl AEATENbHOCTU

OPraHN3aLMUN (MPEAMPUATUS) ..evvrneeeeeeririiiieeeeeeeerinneeeeeeernnnnnnns 142
6.5. cnonb3oBaHue yicTon Npubbiny opraHm3aummn (Npegnpusatus) 144
6.6. MNAHNPOBAHME MPUBBIIM ... e e e e eeeeaae 148
6.7. PeHTabenbHOCTL B cUCTEME nokasartenen apekTMBHOCTM hMHAHCOBO-
XO39WCTBEHHON AEATENbHOCTN OpraHn3auni (NpegnpusaTun)............. 156
6.8. AHanus B3aumocBA3mM «3aTpaTbl — Bblpy4ka — NpubbInb»
(QHANN3 BEBYOBITOUHOCTM) ...evvvvveiiriiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeeeneene 161
KOHTPOMbHbBIE BOMPOCHI M 38LAHMS ....cceevvvviiieeeeeeeiiiiieeeeeeeesiiinneeeaaes 166
naea 7
OPIAHU3ALIMA OBOPOTHBLIX CPEACTB NPEAMPUATUAN ......... 167
7.1. DkOHOMUYECKOe coaepkaHne 000pPOTHLIX CPeacTB N 0COGEHHOCTU
UX KPYTOOBOPOTA ..o e 167
7.2. OcHOBbI OpraHv3aLmu ynpasneHns 060pOTHbIMK CpeacTBaMy.
CocTaB 1 CTPYKTYPa OOOPOTHBIX CPEACTB ....vvvveevererrreeeeeeeeeeereeerereneneeneenenes 171
7.3. Onpegenexune NnaHOBOW NOTPEOHOCTN NpeanpuaTUsi B 000POTHLIX
(o]0 1T (07 4 27 ) QO UTPN 176

7.4. VICTOYHUKM (DOPMUPOBAHMS 1 NOMOMHEHNST 060POTHLIX cpeacTs 191
7.5. ®rHaHcoBbIe NokasaTeny 3pPEKTUBHOCTM UCMOSb30BaHNS 0OOPOTHBIX

(o0 =7 (o3 1 - N 202
7.6. OnpepeneHve TekyLle MHAHCOBOW NOTPEBOHOCTM opraHM3auum
(MPEAMPUSITUS) oo 206
7.7. ®VMHAHCOBbLIV 1 NPON3BOACTBEHHbIN LKLl Npeanpusatus
M VX BBAUMOCBSIBD ... cetuiveeitneeetestneesteestneesnestneesnestneernrestsesneessrees serneees 209
7.8. YnpaBneHne 4ebUTOPCKON 3a40MKEHHOCTbIO OpraHu3auum. ... 212
7.9. AHanu3 gebnTopCcKOM 3200 MKEHHOCTU. .....uvvunneeeeeeiiiiiieeeeeeennnns 223
KOHTPOMbHbBIE BONPOCHI N 3A0AHNS .......vveeeiieeeeiieeeeiieeeeineeeeineeeen 231
maea 8
YMNPABJIEHWE OEHEXXHBIM OBOPOTOM MPEOMPUATUA ......... 233
8.1. [leHexHble MOTOKM NPeanpusaTHs, NX COCTaB U Knaccudmkaums.
CopepxaHue ynpaBneHusi 4EHEXHbIMU MOTOKAMM. .................... 233
8.2. MeToabl pacyeTa OEHEXKHBIX MOTOKOB ........uuvervreeeerreeerernneerannns 239
8.3. AHANN3 OEHEXKHDBIX MOTOKOB. ......cuuivniitiiis + eetirtieaneeneeneeaeeneenns 242
8.4. YnpaBneHue octaTtkaMu JEHEXHbIX CPeACTB (AEHEXHOWN HANMYHOCTLHO)
OPTAHMBALIMM. ...ttt e e e e et e e e e eeabaa s 248
KOHTPOMbHbIE BONPOCHI U 3a0AHMUST .....ceevviiieeeeeeeiiiiia e e e eeeeiii e e 253
maBa 9
MHBECTULUWWN B OCHOBHbBIE CPEOCTBA. ... 255
9.1. CyLHOCTb MHBECTMLUIA 1 coaep)XaHNe MHBECTULMOHHOW AESATENbHOCTM
MIPEANMPUSATUS ..t e e e ettt e e e e et e e e e e e eeeba e e e e e eeesbba e e eaaees 255
9.2. DKOHOMUMYECKasi NpMpOAa, COCTaB M METOAbI OLIEHKM OCHOBHbIX
(o] 0 =TaTox - F U 262

9.3. AMOPTM3aLMOHHbIE OTYUCIIEHNS U NX POSb B BOCTIPOM3BOACTBEHHOM
3] 0T N T=Tot o TSR 268



9.4. Ces3b aMOpTM3aLMOHHOI;1 NONMUTUKKN C (*)MHaHCOBbIMM pesynbTatamm

OEATENBHOCTU OPTAHUBALNN. ....c..eeeeeiieeeiieeeeeie e e e e e 280
9.5. PeanbHble MHBECTULMM Kak COCOO BOCMPOM3BOACTBA OCHOBHOIO Kanutana
M UCTOMHUKM MX OUHAHCUPOBAHUS ... 286

1 9.6. dHaHCMpOBaHNE BOCCTAHOBIEHUSI OOBEKTOB Y ) OCHOBHbIX
(o7 o1=Ya (o 1= F PP P PP P PPPPPPPPPPPPPPPP 291
9.7. CywHoCTb 1 oueHKa 3hdEKTUBHOCTU MHBECTULIMOHHBIX NPOEKTOB291

1 9.8. OueHka pUCKOB MHBECTULIMOHHBIX MPOEKTOB .....cceeerrrnenrreeens. 305
KOHTPOMbHbBIE BOMNPOCHI U 3aOAHMUS .....cceeevviiieeeeeeeeiiiieeeeeeeeeiin e eeees 305
Maea 10
®UHAHCOBBIE MHBECTULIM OPTAHU3ALIMIA
(MPEOMPUATU ..ottt 306

10.1. 3KoHOMMYECKas CYLLHOCTb U POpMbl (PUHAHCOBLIX MHBECTULMIN306

10.2. duHaHcoBbIE BIOXEHWsI Kak 06bekT Byxrantepckoro (dhuHaHCOBOro) yyeTa.
[OXOAHOCTb (PUHAHCOBBIX BIIOKEHUM ... 308

10.3. MoHATME 1 KNnaccMUKaLMS LEHHBIX BYMar...........ccceeeviiuineee.. 313

10.4. Buapl LeHHbIX bymar, senstowmxcst 06bekTom NopTdensHOro
NHBECTUPOBaHUS. [pon3BoaHbIE PUHAHCOBbLIE MHCTPYMEHTHI ....318

10.5. OCHOBHbIE XapaKTEPUCTUKN N MHBECTULMOHHbIE KavyecTBa

LEHHBIX BYMATE ... 326

10.6. MprHUMNbI 1 METOAbLI OLEHKN JOXOAHOCTU OTAEMNbHbIX

LEHHBIX BYMAT ....iiiiiiiiiie e e e et —eeeeatae e e e e e e e eaab e e e e e e easaan s 327

10.7. MNoHATHe nopTdens LeHHbIX 6ymar u NpuHLMNbLl ero hopMMpOBaHMS.

Oxnpaemas JOXOOHOCTb MOPTAEMS . ..uuuuueeeeiies cerreeeeeeeiriiineeeeeeeeennns 334

KOHTPOMbHBIE BOMPOCHI M 33OAHMS .....ccevevviiieeeeeeeeiiiiieeeeeeeeeainnneeeeeees 340

maBa 11

®MHAHCOBOE MNMAHUPOBAHWE HA NPEAMNPUATUMA................. 341

11.1. CywHOCTb M NPUHLMNBI (OUHAHCOBOrO MNMaHNPOBaHUS .............. 341

11.2. MeToapbl (hMHAHCOBOrO MIIaHMPOBAHUST U cUCTEMA (PMHAHCOBbLIX

MITAHOB MPEAMPUATUS. ..eevieeeitieeeitieeeeetin e e e et e e e et e e e aa e e e e e e e ab e e eara e eearans 344

11.3. MNepcnekTMBHOE OMHAHCOBOE NITAHNPOBAHME ........ccevvvveeneennes 347

11.4. Tekywee cpmHaHcoBOe NnaHupoBaHue. OpraHusaumns GIopKeTUPoOBaHNS Ha
MPEOMPUATUM ...ceevieeeiiiee e et e et e e e e et e e ab e e aa e eaa s 352

11.5. LUeHTpbl hrHaHCOBOW OTBETCTBEHHOCTU M (PMHAHCOBasA CTPYKTypa
MPEOMPUATUIS ..t eeitie e et e e et e e et e e e e e e e e e eab e e eaa e e eaanees 355

11.6. Buagpbl 6rogpkeToB NpeanpuaTns U Nopsaok nx doopmmpoBaHms 361
11.7. ®dnHaHcoBble BlOKETHI NPEANPUATUSA KaK rMaBHbIE MHCTPYMEHTbI

OHOIKETHOTO MPOLIECCA. ..vuuveeeeeeviiiiieeeeeeeeitiisseeeeeeessaaeeeeeeeeannes 367
11.8. OnepaTtMBHOE (PUHAHCOBOE MIAHUPOBAHNE ....c.covvenieieienene 377
1 11.9. HanoroBOE MIMAHMPOBAHUE. .........ccvvvuuieeeeeeeriiiinieeeeeeenriinneeeaaees 381
KOHTPOMbHbBIE BOMPOCHI M 38OAHMS .....ceevvviiiieeeeeeeiiiiieeeeeeesiiinneeeaees 381
aBa 12
AHAJTIN3 ®HAHCOBOIO COCTOAHUA OPIAHU3ALUN
(MPEOMPUATUA) ..ot eeeeeeeeeeeeeeeeeeeeeeeeeees 383
12.1. CopepxaHne, MeToabl U MHpopMaumnoHHasa 6asa aHanm3a OMHaAHCOBOroO
COCTOSHNA MPEANMPUATUS ... eeeviieeeiieeeerieeeesieeeeriseeeaieesenaeeeens 383
12.2. NpepBaputenbHbIv (06LWMI) aHanu3 UHAHCOBOTO COCTOSHUS
OopraHu3auun, ero CoaepPXKaHne N NMPOLEAYPDI .......cceeeeeeeeeeeeennnn. 391

12.3. AHanu3 prmHaHCOBOW YCTONYMBOCTM OpraHunsaumm (npegnpusatunsi)400
12.4. AHanua nNMKBUAHOCTU U NNATEXECNOCOBHOCTM opraHusauum (NpeanpuaTus)

413

12.5. AHanu3 genoBon N PbIHOYHOM aKTUBHOCTM........uvvevereneereinnennns 422
12.6. AHanu3 ouHaHCOBbIX PE3YNbTAaTOB U PeHTabenbHOCTU OEATENBHOCTU

OpraHn3auun (MPEANPUATUS) ..cceeeeeeeeeeeeeeeeeeeeeeeeeee e 432
12.7. MeToabl NPOrHO3MPOBaHUA HECOCTOATENBHOCTU (6aHKPOTCTBA)

(T o1z T e = TN O 436
KOHTPOMbHbIE BOMPOCHI M 3a0AHUS ......ccevvviieeeeeeiiiiieeeeeeeeeriianeeeeees 452
JINTEPATYPA ..o e 454

| KPATKW CINTIOBAPB TEPMUHOB.........cocviiiiiieieieeieieieieee i 456



